Actively Investing in the
Asian Resources Sector

Venture capital fund for growing Asian resource companies.
Fund size - US$34.2m.

Commodity focus on precious & base metals, industrial minerals
and coal. No oil & gas.

Quality shareholder base - Development/Commercial Banks with
potential to co-invest or provide debt funding.




PHILIPPINES

Current investments:

Mindoro Resources Limited — Philippines,
Copper-Gold, Nickel

http://www.mindoro.com

\Jsasian Asian Mineral Resources — Vietnam, Nickel

http://www.asianminres.com

@@= ..o Tianshan Goldfields — China, Gold

TIAMNSHAN COLDFIELDS . .
MITED http://www.tianshangoldfields.com.au

i Golden Phoanix
5" Resources Ltd

Golden Phoenix Resources — China, Gold
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Jon Dugdale - President

Jon Dugdale graduated as a geologist with first class honours from the University of
Melbourne in 1986. Jon has 23 years mining and investment experience in Australia and
the Asian region, including 7 years with Western Mining Corporation (WMC), 13 years
with Mining Project investors (MPI) and Leviathan Resources and the last 3 years with
the Lion Manager focused on Asian Lion. With MPI from 1993 to 2004 Jon was
associated with a number of exploration discoveries made by the MPI exploration team,
including Silver Swan nickel deposit in WA and Golden Gift in Stawell. The takeover of
MPI Mines saw Jon move to Leviathan Resources as Manager Exploration. Jon joined
the Lion Manager in mid 2006 and was appointed President of Asian Lion in December
2007.

Luke Smith - Vice President

Luke Smith graduated with honours in Mining Engineering in 1999 from the University of
NSW. Upon finishing his degree, he joined MineConsult as a Mining Engineer, working on
numerous projects, including due diligence, feasibility studies and mining contracts
within Australia and overseas. Luke completed a Masters of Commerce (Finance) in
2004. Luke joined the Lion Manager in July 2004 and was subsequently appointed
Assistant Manager of the African Funds. In 2007 Luke was appointed Investor Relations
Manager of Lion Selection Limited. In November 2008 Luke was appointed Vice
President of Asian Lion.

Robin Widdup

Robin is a geologist by training and has worked in the Zambian copper belt, for the
National Coal Board in the United Kingdom and for MIM’s Mt Isa operations. He
joined J B Were & Son as a mining analyst in 1986 and subsequently became
Manager of Resource Research. Robin left ] B Were & Son in early 1997 to establish
Lion Selection.

Chris Melloy

Chris is a mining engineer with experience in both operations and finance. He spent
11 years with MIM's Mount Isa operations in planning, operating and senior
management roles followed by 10 years as a mining analyst researching the base
metals sector for J B Were & Son. Chris left J B Were & Son in 1997 to establish Lion
Selection.



Lion Selection Group

(Australian listed resource investment company)

Craig Smyth/Howard Walker
Level 4, 15 Queen Street
Melbourne Vic 3000 Australia
Tel: +61 3 9614 8008

Fax: +61 3 9614 8009

Email: info@Isg.com.au

Royal Bank of Scotland
(Netherlands based global banking group)

Gregor Hamilton

¢/- ABN AMRO Tower

Corner Phillip & Bent Streets
Sydney NSW 2000 Australia

Tel: +612 8259 5000

Fax: +612 8259 5411

Email: Gregor.HAMILTON@rbs.com

PROPARCO

(Development Bank of the French Government)

Jéréme Bertrand-Hardy

151 rue Saint Honoré

75001 Paris

Tel: +33 1 5344 3056
Fax:+33 1 5344 3731
Email: bertrandhardyj@afd.fr

Additionally, PROPARCO has offices throughout
Africa.

International Finance Corporation
(Member of World Bank Group, leading global investor)

Thomas Bruington

2121 Pennsylvania Avenue, NW
Washington DC 20433, USA
Tel: +1 202 473 0651

Fax: +1 202 974 4323
Email: tbruington@ifc.org

Altitude Investment Company
Howard Walker

Level 3, 169 Queen Street

Melbourne Vic 3000 Australia

Tel: +61(0) 409 691 462

Email: hwalker@Isg.com.au

Lion Manager Pty Ltd
Robin Widdup/Chris Melloy/Mike Brook
Level 4, 15 Queen Street
Melbourne Vic 3000 Australia

Tel: +61 3 9614 8008

Fax: +61 3 9614 8009

Email: info@Isg.com.au




